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What’s Ahead The market quickly sank on the larger USDA S. American soybean crop estimates. However, 28 million bu higher March stocks and February export
the lack of follow through selling from investors and uncertainty about the current Argentine and US weather ~ shipments than the trade was expecting, The USDA also
patterns possibly remaining too rainy for harvesting or planting provided seemed to provide some late price dropped imports by 5 million which prompted the USDA’s
support. Given the timing in both N. & S. America, weather remains an output factor. Hold sales at this time. ending stocks to rise 30 million to 1.259 billion bu.
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